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INTEREST BAB NET INTEREST BAB NET INTEREST BAB NET
FISCAL PAYMENT SUBSIDY INTEREST PAYMENT SUBSIDY INTEREST PAYMENT SUBSIDY INTEREST

2020 $2,130,000 ($745,500) $1,384,500 $2,556,000 ($894,600) $1,661,400 $426,000 ($149,100) $276,900
2021 2,130,000 (745,500) 1,384,500 2,556,000 (894,600) 1,661,400 426,000 (149,100) 276,900
2022 1,952,500 (683,375) 1,269,125 2,343,000 (820,050) 1,522,950 390,500 (136,675) 253,825
2023 1,767,500 (618,625) 1,148,875 2,121,000 (742,350) 1,378,650 353,500 (123,725) 229,775
2024 1,575,000 (551,250) 1,023,750 1,890,000 (661,500) 1,228,500 315,000 (110,250) 204,750
2025 1,375,000 (481,250) 893,750 1,650,000 (577,500) 1,072,500 275,000 (96,250) 178,750
2026 1,165,000 (407,750) 757,250 1,398,000 (489,300) 908,700 233,000 (81,550) 151,450
2027 945,000 (330,750) 614,250 1,134,000 (396,900) 737,100 189,000 (66,150) 122,850
2028 717,500 (251,125) 466,375 861,000 (301,350) 559,650 143,500 (50,225) 93,275
2029 482,500 (168,875) 313,625 579,000 (202,650) 376,350 96,500 (33,775) 62,725
2030 242,500 (84,875) 157,625 291,000 (101,850) 189,150 48,500 (16,975) 31,525

$14,482,500 ($5,068,875) $9,413,625 $17,379,000 ($6,082,650) $11,296,350 $2,896,500 ($1,013,775) $1,882,725

(1)  On December 13, 2017, the Commission completed a crossover refunding for the 2009 Build America Bonds - Direct Payment to the Issuer, Series 2009B.  The 
crossover date for the bonds was June 1, 2019, at which time the 2009 BABs, series 2009B were fully defeased and redeemed.  

NOTE: Due to government sequestration enacted in March 2013, the December 1, 2018 and June 1, 2019 BAB subsidies were each reduced by 2.17%. For the purposes of this
schedule, we are assuming that the remainder of the subsidy payments will be made at the original 35%. 

WASHINGTON SUBURBAN SANITARY COMMISSION
BUILD AMERICA BONDS (BABs) SUBSIDY

AS OF JUNE 30, 2019

ALLOCATION FOR WATER(1)

The American Recovery and Reinvestment Act of 2009 created the Build America Bonds program. This program is intended to assist state and local
municipalities in issuing debt. One provision of the program is for issuance of taxable Build America Bonds to finance capital expenditures while providing a
federal subsidy of 35% of the interest payment to the Issuer. On September 22, 2009, the Commission issued $180M Consolidated Public Improvement Bonds
in two series; $90M in Tax-Exempt Bonds, Series 2009A and $90M in Build America Bonds - Direct Payment to the Issuer, Series 2009B. On September 29,
2010, the Commission issued $240M Consolidated Public Improvement Bonds in two series; $120M in Tax-Exempt Bonds, Series 2010A and $120M in Build
America Bonds - Direct Payment to the Issuer, Series 2010B. The subsidy for the Series 2009B and 2010B BABs is payable over the life of the respective
issues, with the aggregate interest and associated subsidy shown below. On June 1, 2019, the Series 2009B BABs was fully defeased and redeemed.   
Throughout this book, interest rates and interest payable associated with BABs are shown at the coupon rate for the respective maturities.

ALLOCATION FOR SEWER(1) ALLOCATION FOR GENERAL(1)
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DATE CALL 

SERIES REFUNDED DATE 

11/16/11 11/09/17 06/01/21 

04/23/13 11/09/17 06/21/23 

Defeased Issues Redeemed in FY 2019 
09/15/09 (Series B) 09/15/09 06/01 /19 
11/25/09 Refunding 11/25/09 06/01/19 

WATER SUPPLY BONDS 

DEF EASED AND OUT ST ANDING 

AS OF JUNE 30, 2019 

AMOUNT MATURITY 

DATE OF ISSUE ISSUED DATE 

Nov 16, 2011 $ 95,000,000 Jun 1, 2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

Apr 23, 2013 60,000,000 Jun 1, 2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

AMOUNT 

OUTSTANDING 

$ 4,750,000 

4,750,000 

4,750,000 

4,750,000 

4,750,000 

4,750,000 

4,750,000 

4,750,000 

4,750,000 

4,750,000 

3,000,000 

3,000,000 

3,000,000 

3,000,000 

3,000,000 

3,000,000 

3,000,000 

3,000,000 

3,000,000 

TOTAL OUTSTANDING DEFEASED WATER SUPPLY BONDS 

@100% 

@100% 

INTEREST 

RATE 

3.000 

3.000 

3.000 

4.000 

4.000 

4.000 

4.000 

4.000 

4.000 

4.000 

4.000 

4.000 

4.000 

4.000 

4.000 

4.000 

4.000 

4.000 

4.000 

BALANCE 

JUNE 30, 2019 

$ 47,500,000 

27,000,000 

$ 74,500,000 
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